
Chronology of Banking in Tacoma, Washington (Abbreviation "N/C" means Name Change) Compiled by Deb Freedman

Name of Banking Institution Dates of Operation Predecessor Successor Significant Events / Comments
American National Bank Incorp Mar 1890, receiver Oct 1891 West Coast Fire & Marine Receiver Ayers, Dolson & Howe

American Federal Savings and Loan N/C Mar 1961, merger and N/C Mar 1983
N/C from American Savings & Loan, 
added "Federal"

N/C to American Savings Bank, 
merged with Tacoma S&L

Bought Rust building in 1973, merged with Tacoma 
Savings & Loan 1982

American Savings and Loan Association Charter Mar 1921, N/C March 1961 New S&L
N/C American Federal Savings and 
Loan, added "Federal"

1936 70% of loans went into segregation company, 
shared space with Evergreen S&L

American Savings Bank Mar 1983 merger & N/C, to Dec 1989
Merger of American Federal S&L and 
Tacoma S&L Acquired by SeaFirst

Mutual to stock 1985, last independent thrift in Pierce 
County in 1989

Auburn Savings & Loan Tacoma branch Oct 1925, N/C Dec 1928
Branch of Auburn, became 
headquarters Feb 1926 N/C toPierce County Savings & Loan Contest July 1928 to suggest new name

Bair-Loomis Banking & Investment Company Started in 1889, stopped about 1894

Incorporated Nisqually city and railroad. Elizabeth B 
Loomis sec/treas 1893, possibly 1st female bank officer 
in Tacoma

Baird-Lee Loan & Trust Company Incorp 4 Nov 1889, stopped about 1892 Baird & Co 1892 Baird arrested for bigamy 1897, died tuberculosis 1903.
Baker Bank - see Bank of New Tacoma

Bank of British Columbia (Tacoma branch)
Opened Nov 1889, closed NW branches October 
1896

Tacoma branch needed due to large shipments from 
Balfour docks.

Bank of America/Bancamerica Corp (Tacoma branches)
July 1983 bought SeaFIrst, including Tacoma 
locations, N/C 1999

Bought SeaFirst (Seattle) and Tacoma 
branches Still in operation

SeaFirst had purchased Bank of Tacoma in 1969 and 
American Savings Bank in 1989

Bank of California (SF 1864)
Tacoma branch Feb 1905, stable for 90 years, 
merged 1996

Acquired London & SF Bank 1905, 
then Fidelity 1919

Merged w/ Union Bank to form 
Union Bank of California 1928 building twin of Seattle 1924

Bank of New Tacoma October 1880 to April 1884 Known as first bank in New Tacoma
Sold, reorganized as Merchants 
National Bank

MM Puget's Sound, first in Tacoma to fail in 1893, 
suspended June 1.

Bank of Puyallup
Incorp May 1890,  merger Sept 1890, failed 26 
May 1893

Merger of Farmers' & Traders' and 
Stewart & Masterson

Receiver, shareholders sued for 
unpaid subscriptions First bank in Washington to fail in 1893

Bank of Sumner (1) Incorp Nov 1890, failed May 1898
Closed by receiver, lengthy 
Thompson trial in October

Depositors raised subscriptions to prosecute Thompson, 
"strong feeling of indignation"

Bank of Sumner (2)
Incorp Sept 1975, opened Dec 1975, sold Dec 
1998 New bank Acquired by Frontier

Bank built around old blue spruce tree, Linda Dryden 
president Oct 1989

Bank of Tacoma (1) Merger Mar 1893, failed Aug 1895
Merger of Tacoma Trust & Imperial 
Loan & Trust

Voluntary assignment, then 
receiver, then lawsuits Center of Boggs scandal, Allen indicted, city lost $229K

Bank of Tacoma (2) N/C Jan 1965, sold Nov 1969 N/C from So Tacoma State Bank Acquired by SeaFirst of Seattle
Remodeled Publix Garage, offered valet banking from 
Commerce entrance

Bank of Tacoma (3) N/C 1984, sold Sept 1990 N/C from Tacoma (Commercial) Bank
Sold to West One, then US Bank in 
1996

Bank of Tacoma (4)
Stock offering July 2006, FDIC Jan 2007, merged 
Feb 2010 New bank

4-way merger into Bank of the NW, 
failed July 2011

2007 challenge from president Hansch to bring in $2 
million in deposits in one week

Bank of Washington - see Natl Bank of WA
Natl Bank of Washington, dropped 
"National" Used as public name 1968-1970

Bankers' Trust Opened May 1907, consolidated Nov 1917 New bank, Montana investors
consolidated into Scandinavian-
American

Primary stockholder James Murray of Butte, Montana, 
cashier McDonal convicted of embezzling 1917

Benjamin Franklin Federal S&L Association (Oregon) Tacoma Sept 1982 to 1990 Purchased Equitable S&L (Portland) Liquidated
June 1990 Oregon thrift seized by government, awaiting 
sale

Brotherhood Cooperative Bank of Tacoma
Charter April 1925, open July 1925, Sale and N/C 
Apr 1930 New bank

Acquired by Calitalo SF, N/C to WA 
National Bank in the City of Tacoma

First union bank on Pacific coast, huge electric sign on 
rooftop

Capital Savings & Loan (Olympia) Tac Mall branch May 1976 to 1983 Olympia since 1920 N/C to Capital Savings Bank
1983 was first in state to restructure as a mutual savings 
bank

Capital Savings Bank N/C 1983, merger Oct 1987 N/C from Capital Savings & Loan
Merged into Great American (San 
Diego)

Merger waited for new interstate bank purchase law to 
go into effect

Cascade Savings & Loan (Everett) Tacoma branch 1979 to Dec 1990 Started in Everett in 1916 N/C to Cascade Savings Bank 1985 award for renewal project, park and fountain
Cascade Savings Bank, then Cascade Bank (1996) N/C Dec 1990 to June 2011 N/C from Cascade S&L Merged into Opus Changed from mutual to stock, then to commercial



Central Bank Charter Mar 1925, sold July 1965 New bank
Acquired by Peoples National, 
Seattle

Advocated for Narrows Bridge 1937. Added K St branch 
1951, Freeway Branch 24th & Pacific 1965

Citizens National Bank
Built in Aug of 1888, opened July 6 1889, merged 
July 1895 New bank

Consolidated into Pacific National 
Bank Built 1342 Pacific, also had real estate upstairs

Citizen's Federal S&L (Seattle) Dec 1974  to Dec 1985 Built 2 Tacoma branches Merged into Old Stone Bank

July 1976 absorbed Commerce S&L, gained four 
branches. Sept 1982 sold four branches to University 
S&L.

Columbia Bank August 1993, still in operation New bank Still in operation One Tacoma office and 60 employees in 1994

Columbia National Bank of Tacoma Incorp Sep 1891, closed Oct 1895 New bank
Closed by examiner, by 1903 
receiver had recovered 75%

City demanded cash for warrants, forcing closure. Peters 
and Oliver tried for embezzlement, acquitted.

Commerce Savings & Loan Charter Aug 1962, open Apr 63, sold July 1976
New S&L, first new S&L state charter in 
38 years

Sold to Citizen's S&L (Seattle) then 
Old Stone 1985, then Wash Mutual 
1990

1973 remodel added brick and glass fronts, false wall, 
future stairway

Commercial Bank Incorp Nov 1891, closed Oct 1895 New bank Receiver
Lost money in Whatcom, then couldn't return city 
deposits.

Commencement Bank Founded in Tacoma in 2006 New bank Still in operation Branches in Enumclaw, Auburn and Olympia

Cooke Brothers July 1873 to September 1873 Known as first bank in Tacoma
Closed when Jay Cooke failed, 
returned deposits

CP Ferry first depositor, Capt EA Starr drew the first 
check, failed with Jay Cooke.

Edison Savings Bank
Aug 1891, closed May 1894 and reopened, 
closed again Aug 1894 New bank Out of existence Failed same week as State Savings Bank, also Lombard

Equitable Savings and Loan (Portland)
Tacoma branch 1899, stable for 83 years, buyout 
Sept 1982 Branch of Portland

Acquired by Ben Franklin Federal 
S&L

Huge losses in Portland offices 1981, shareholders 
approved buyout

Evergreen Savings and Loan Association Charter Aug 13 1924, merged Nov 1939 New S&L Merged into American S&L
Shared space during '30s, then merged, had segregated 
60% of loans

Farmers' and Traders' Bank of Puyallup
Incorp April 1889, merged with Stewart & 
Masterson May 1890 Bank of Puyallup Formed by Puyallup residents, mostly hops farmers

Fidelity Bank - see Fidelity Trust

Fidelity Trust Company
Incorp Sept 1889, acquired by Bank of California 
Jan 1919

Continued as branch of Bank of 
California

Got through Panic with NP railroad deposits, help from 
Thorne

First Bank of Orting Incorp 9 Oct 1890, receiver Feb 1892 New bank permanent receiver
Yarrington indicted 1894, not guilty, libeled as "Orting 
Bank Thief"

First Interstate Bank of Washington N/C June 1981 to Jan 1996 N/C from Pacific National Bank of WA Takeover by Wells Fargo
Absorbed University Savings Bank in 1995, four Pierce 
County branches

First Mutual Savings Bank of Tacoma
Charter July, open Aug 1924, merger and N/C Oct 
1931 New mutual

Merged with USMSB, N/C First 
United Mutual Savings Bank

Third of its kind in WA, no stock, no capital, no trustee 
salaries

First National Bank of Puyallup
Charter Feb 1890, opened Mar 1890, returned 
deposits Oct 1895 voluntary liquidation

Oct 1895 made a "run on depositors," returned deposits 
by buggy

First Security Bank Aug 1981 to July 1989 New bank
Sold to West One, formerly Moore 
Financial Bank start in conjunction with development of Villa Plaza

First Union National Bank (Puyallup) October 23, 1963 to January 28, 1966 New bank Merged into Puget Sound National Advertised as "The Fun Bank"

First United Mutual Savings Bank
Merger N/C Oct 1931, another N/C Aug 1939, 
dropped "First"

N/C from US Mutual & First Mutual 
merger N/C to United Mutual Savings Bank Dec 1938 ads as Tacoma's only savings bank

First Western Savings Association (Las Vegas) Tacoma branch Jan 1989, to Nov 1994 Nevada bank opened Tacoma branch
Merged into American Federal, N/C 
1999 to Wells Fargo Branches at Wenatchee, Moses Lake and Soap Lake

Frontier Bank, Everett (Sumner branch) Sumner Dec 1998 to April 2010
Began Everett 1978, acquired Bank of 
Sumner 1998

Failed, assets to Union Bank, then 
MUFG Union

Also acquired banks in Poulsbo, Marysville, Edmonds 
and Bothell

German-American Safe Deposit & Savings Bank Incorp Dec 1892, closed Oct 1895 New bank
Ordered to liquidate by city 
attorney

Failed over treasurer's warrants, sued city, city 
demanded immediate cash

Great American First Savings Bank (San Diego) Oct 1987 to 1991 Acquired Capital Savings Failed 1991, liquidated 1994

Great Northwest Bank N/C June 1991 to Apr 1992 N/C from Great Northwest Federal S&L Merged into Washington Mutual

Great Northwest Federal S&L (Bremerton) May 1971 merger, N/C  June 1991 Lifetime Federal S&L merger
N/C to Great Northwest Bank (Not 
S&L) Offered sale of stock in 1988



Heritage Federal Bank (Olympia) N/C July 1990, still in operation N/C from Heritage Federal S&L Still in operation

Acquired North Pacific Bank 1998, assets of Pierce 
Commercial Bank 2010, Northwest Commercial and 
Valley in 2013, last remaining independent banks in 
Pierce County

Heritage Federal S&L (Olympia) Spanaway branch March 1977, N/C July 1990
N/C from Thurston Co Federal S&L, 
founded 1927 N/C to Heritage Federal Bank

Changed from S&L to federal bank, cited current 1990 
image of S&L troubles

Home Savings and Loan Association of Tacoma Incorp Oct 1905, last Tacoma ad Aug 1916 New S&L Likely merged with Seattle

Home Savings Bank
Organized Dec 1890, planned to open March 
1891, did not New bank Organized but never opened

Imperial Loan & Trust
Incorp 6 Apr 1893, into Bank of Tacoma March 
1894, failed Aug 1895 Wheeler crowded out of Commercial

Receiver for both Sept 1895 alleged 
bogus company

Incorporated to handle government and school bonds 
and warrants

Key Bank of Puget Sound First Tacoma branch Jan 1990, still in operation
Acquired Western Community 
(Fircrest), then Puget Sound in 1992 Still in operation

1992 N/C to Key Bank of Washington, Tacoma 
headquarters

Lifetime Federal Savings and Loan Association N/C Oct 1967, merged May 1971 Pierce County Federal S&L Assoc.
Merged into Great Northwest 
Federal S&L

Held contest to suggest new name to match expected 
growth.

Lincoln Bank Incorp Oct, opened Nov 1925, closed Jan 1932 New bank Liquidated by state Puget Sound bought building, opened branch 1935

London & San Francisco Bank, Ltd. (London) Feb 1890 opened Tacoma branch, sold Feb 1905 London 1865, Portland branch 1882 acquired by Bank of California
June 1893 claimed $2.5 milliion in English gold on its 
way.

Lumbermen's National Bank N/C Mar 1901, consolidation June 1905
N/C from Scandinavian-American Bank 
of Tacoma (1) absorbed into Pacific National Bank Represents new wave of wealth from timber

Manhatton Trust Company
Incorp July 1891, receiver Mar 1893 as part of 
Oakland failure

Receiver, encumbered properties 
sold

Four companies failed together, linked through Harry M 
Ball

Mason Mortgage & Loan Company Incorp Oct 20 1889, failed Mar 1894 Mason had made over $4 million in guaranteed loans
Merchants' National Bank Incorporated May 1884, suspended June 1893 N/C from Bank of New Tacoma, Baker Known as first to fail in 1893 panic

Metropolitan Bank Reorganized May 1898, closed Nov 1901
N/C from Metropolitan Savings Bank, 
dropped "Savings"

Run on bank, NY Vanderbilts paid 
depositors "Christmas"

George Vanderbilt, NY chief stockholder, finished with 
Tacoma

Metropolitan Federal Savings & Loan (Seattle) Tacoma branch 1993 to Nov 1996
Started in Seattle in 1935, changed to 
stock 1990

Merged into Washington Federal 
S&L, Seattle

Metropolitan Savings Bank N/C April 1893, another N/C May 1898
N/C from Tacoma Building & Savings 
Association

N/C to Metropolitan Bank, dropped 
"Savings" Name changes as evasive maneuvers, same officers

Modern Savings & Loan Incorp and N/C Aug 17 1915, stopped after 1923
Modern Woodmen Building & Loan 
Association (1908)

Purpose to save for Woodmen temple building, 
obtained hall in June 1922

Mutual Savings Bank See First Mutual Savings

National Bank of Commerce Organized Aug 25 1887, merged July 1913 Wade earlier started Bank of Colfax
merged with PNB to form National 
Bank of Tacoma Survived 1893 thanks to Thorne, $200K

National Bank of Tacoma Merger Aug 1913, N/C Sept 1937
Merger of National Bank of Commerce 
and Pacific National Bank N/C to National Bank of Washington

1936 control purchased by Giannini's Transamerica, 
started expanding

National Bank of the Republic, Tacoma Oct 1890 to Oct 1892 New bank
Martin withdrew, voluntary 
liquidation, returned deposits

Ball also Manhattan Trust, and Oakland Trust, and WA 
Trust

National Bank of Washington N/C Sept 1937, N/C and merger Aug 1970 N/C from National Bank of Tacoma

Merged into Pacific National Bank 
(Seattle) N/C to Pacific National 
Bank of Washington

Built annex at 1201 Pacific in 1951, connected with 
tunnel under 12th

New England Loan and Trust (not a bank) Incorp Feb 1891, receiver Oct 1896
NY parent company failed Sept 
1898

Kansas City headquarters failed 1898, blamed bad loans 
in western boom towns.

North Pacific Bank
Incorp Mar 1906, opened June, stable for 92 
years, sold Nov 1998 New bank

Acquired by Heritage Bank, last 
independent in Tacoma Wallerich family several generations

Northwest Community Bank Charter May 1991, merged Nov 1995 New bank

Merged into First Community, 
Lacey, 2003 N/C to Venture Bank, 
failed 2009 19th & Mildred location near new Route 16 interchange

Northwest Savings & Loan Association N/C Feb 1922, closed July 1935 N/C from Northwest Building & Loan Stockholder vote to liquidate
1943 voted to resume, state ordered liquidation as of 
1935

Northwestern Building & Loan Association Incorp Feb 1904, N/C Feb 1922 New B&L N/C to Northwest Savings & Loan One of seven loan associations in Tacoma in 1921

Oakland Land, Loan & Trust Company
Started Jan 1889, incorp July 1891, receiver Mar 
1893 Receiver

Developed Oakland Addition, formed Manhattan Trust 
Co 1891

Old National Bank (Spokane) Tacoma branches 1979 to Feb 1988 Branch trade with PNB of WA
Merger w/ US Bancorp, N/C to US 
Bank of WA

1981 Edmonds branch largest embezzlement in WA 
history, $2.8 million



Old Stone Bank (Providence, RI) Dec 1985 to May 1990
Bought Citizen's Federal, incl Tacoma 
branches

Sold Tacoma branches to WA 
Mutual

Dec 1988 pending sale to KeyCorp blocked by thrift 
regulators

Olympia Building & Loan Associaton (FYI - no Tacoma 
branch) June 1921 Tacoma agent, & 1935

Parent firm still going as Olympia 
Federal Savings In directory one year, one ad in June 1921

Olympic Savings & Loan (Bremerton) Opened Allenmore Sept 1980 to Mar 1986
Started Bremerton 1964, hdqtrs to 
Seattle 1979 N/C to Olympic Savings Bank

Developed Allenmore business campus, lender for 
Narrows Plaza

Olympic Savings Bank (Bremerton/Seattle) N/C 1986 to 1991 N/C from Olympic S&L
Sold Pierce County branches to 
Seafirst

Aug 1992 7 remaining branches merged into Puget 
Sound Savings Bank, later Key

Pacific Building and Loan Association Incorp Jan 1907, N/C July 1921 to S&L New B&L
N/C to Pacific Savings & Loan 
Association Scandal Feb 1919, Billings suicide in April

Pacific First Federal Savings (and Loan Association)
Founded 1907, N/C March 1935, stable for 
decades, sold Apr 1993

N/C from Pacific Savings & Loan, added 
"First Federal"

Merged into Royal Trustco 1989, 
sold to WaMu 1993

1964 fountain by George Tsutakawa, 1974 moved to 
Lakewood branch

Pacific National Bank Charter Oct 20 1885, merged July 1913 New bank
Merged name National Bank of 
Tacoma

July 1895 absorbed Citizens National Bank, 1905 
consolidated with Lumbermen's, 1913 merged with 
Bank of Commerce to become National Bank of Tacoma.

Pacific National Bank of Washington (Seattle hdqtrs)
N/C after Aug 1970 merger, another N/C June 
1981

N/C after merger, NBW (Tacoma) and 
PNB (Seattle) 

N/C to First Interstate Bank of 
Washington

Sold former building at 1123 Pacific to Tacoma Art 
Museum

Pacific Savings & Loan Association
N/C July 1921 from B&L, N/C Mar 1935 new 
federal charter N/C from Pacific Building & Loan

N/C to Pacific First Federal Savings 
& Loan

Run November 1930, "unfounded rumor," Mayor 
Tennent in lobby. Segregated assets 1935.

Pentecost, Hayden and Huson - See Citizen's National

Peoples National Bank (Seattle) 1965 bought Tacoma branches, sold Feb 1988
Acquired Central Bank and its K Street 
branch

N/C to US Bank of WA, Acquired by 
US Bancorp

1966 Ray Gamble gave rare elephant to Joshua Green, 
happy to have in Tacoma

Peoples Savings & Loan Associatiion Incorp Apr 1917, stopped about 1943 New S&L
1943 space converted to house war workers, 12 phone 
booths on 1st floor for military

Pierce Commercial Bank Opened Dec 1997, closed Nov 2010 New bank Closed by FDIC
2012 six former employees charged with mortgage 
fraud

Pierce County Federal Savings & Loan
N/C Nov 1955 added Federal, another N/C Oct 
1967 N/C from Pierce County S&L N/C to Lifetime Federal S&L

1967 building remodel, added computers, first on-line 
S&L in Tacoma

Pierce County Savings & Loan Association
N/C Dec 1928, another N/C Nov 1955 adding 
Federal N/C from Auburn S&L N/C to Pierce County Federal S&L

Pierce County Savings Bank N/C Sept 1891, ads stopped March 1893 N/C from Tacoma Savings Bank Stopped about 1894, same time as Bair Loomis

Puget Sound Bank & Trust Company N/C October 1916, another N/C Jan 1923 N/C from Puget Sound State Bank
N/C to Puget Sound National Bank 
of Tacoma

Bought National Realty Building 1920, changed from 
state to national 1923

Puget Sound Broadway Bank of Tacoma Charter Sept 1929, merged May 1933 New bank Merged into Puget Sound National
Started as a separate bank before branches were 
allowed, merged after new legislation.

Puget Sound Mutual Savings Bank (Seattle) Tacoma branch opened Nov 1965, sold Mar 1982 Branch of Seattle
N/C to Savings Bank of PS, 1986 
bought by Puget Sd Bancorp One of four new banks near Tacoma Mall 1965

Puget Sound National Bank of Tacoma Since 1890, N/C  Jan 1923, sold 1992
N/C from Puget Sound Bank & Trust 
Co.

Acquired by KeyCorp, N/C to Key 
Bank of Washington

1981 formed parent holding company Puget Sound 
Bancorp

Puget Sound Savings Bank (1)
Incorp May 1890, opened June 1890, N/C Sept 
1912 New bank N/C to Puget Sound State Bank

One of few that survived 1893, had returned city 
deposits, officers took salary reductions

Puget Sound Savings Bank (2) N/C July 1987 to 1993 N/C from Savings Bank of Puget Sound
Sold to Key with Puget Sound 
Bancorp Spent 1987 "digesting" 1986 acquisitions

Puget Sound State Bank N/C Sept 1912, another N/C Oct 1916 N/C from Puget Sound Savings Bank N/C to PS Bank & Trust Homer N Tinker acquired interest

Puyallup Loan & Trust Company Incorp Mar 1892, last transactions April 1897
Puyallup Savings Loan & Trust 
reorganization Defunct, receiver Oct 1897

Oct 1897 heirs of JP Stewart resisted second 
shareholder assessment

Puyallup Savings Loan & Trust Company
Incorporated during 1890, reorganized March 
1892 New bank

Reorganized as Puyallup Loan & 
Trust Incorporation mention only

Puyallup Valley Established Oct 1973, N/C Jan 2003 New bank N/C to Valley Bank
1989 described as one of the last independent banks in 
Pierce County

Rainier National Bank (branch of Seattle) Tacoma April 1976 to Sept 1987
Acquired 6th Ave branch from North 
Pacific Sold to Security Pacific Corp, LA

1984 put ATMs in retail outlets, 1986 absorbed United 
Bank

Rainier Pacific Bank - See file on credit unions N/C Oct 1995, N/C  June 2001, failed Feb 2010
N/C from Educational Employees Credit 
Union

Closed by state, assets assumed by 
Umpqua

First credit union in Washington to convert to mutual 
savings bank



Savings Bank of Puget Sound N/C March 1982 to July 1987
N/C from Puget Sound Mutual Savings 
Bank

N/C to Puget Sound Savings Bank 
(2) 1983 fifteen branches, one in Tacoma

Scandinavian-American Bank (branch of Seattle)
Opened Tacoma branch 5 July 1906, merger & 
N/C May 1908 Previously in Seattle & Ballard

Merged with Scandinavian 
Commercial into Scandinavian-
American BoT (2) Chilberg founder in Seattle

Scandinavian-American Bank of Tacoma (1)
Incorp Nov 1892, reogranized July 1895, N/C 
Mar 1901 N/C to Lumbermen's State Bank Bought Berlin building for $275,000

Scandinavian-American Bank of Tacoma (2) Merger May 1908, failure 1921
Scandinavian Commercial merger w/ S-
A Seattle

Stopped construction and closed 
1921

Failed during new building construction, left exposed 
steel skeleton, completed 1924 as Washington

Scandinavian-American State Bank Incorp May 1906, N/C Oct 1906 New bank, Minnesota investors
N/C to Scandinavian Commercial & 
Savings

Seattle opened Tacoma branch of Scan/Am about July 
1906, opposite corner

Scandinavian Commercial & Savings Bank N/C Oct 1906, consolidated May 1908
N/C from Scandinavian-American State 
Bank Merged with S/A Seattle

Fixtures taken to Wilkeson for use in Tarbell and Pringle 
bank

Seattle First (Seafirst) Tacoma branches 1969, sold 1983, N/C 1999
Bought 4 locations of Bank of Tacoma 
(2)

Merged into Bancamerica 1983, N/C 
1999

Sunday night emergency legislation to allow 
BankAmerica takeover 

Security Bank of Tacoma
Incorp 27 Feb 1889, opened Aug 1889, dissolved 
July 1891

Reorganized Sept 1891 to collect 
accounts, dissolved April 1905.

Security Investment Company Incorp 15 Feb 1890, ended June 1896 Hovey & Brokaw real estate Returned to just real estate

Security Pacific Bank of Washington Sept 1987 to April 1992 Bought branches from Rainier Sold to Bank America, SF
Sale to BankAmerica described as biggest merger in 
banking history

Security Pacific Savings Bank, Tacoma Sept 1987 to April 1992
Kept former United branches under 
name of Security Pacific Savings Bank Sold to Bank America, SF

Shoreline Savings Bank (Tacoma branch) Tacoma Branch Aug 1979 to Apr 1982 Founded Seattle as S&L 1953 Sold branch to Pacific First Federal
1980 bought Security Building, 915 Pacific. 1995 
Shoreline merged into Washington Mutual.

Sound Banking Company Nov 1990, still in operation New bank Still in operation

Sound Savings & Loan Association (Seattle) Tacoma branch April 1981 to Oct 1986 Established in Seattle in 1975
Closed Tacoma branch, merged into 
WaMu 1992.

First in nation operated by women. 1982 state office of 
NOW in basement.

South Tacoma State Bank Charter appr March 1963, N/C Jan 1965
1st new bank charter in Tacoma since 
1929 N/C to Bank of Tacoma

Businessmen claimed victory in 40-year battle for 
charter

State Bank of Puget Sound - see Puget Sound Savings 
Bank

State Building & Loan Association Incorp 10 May 1912, N/C July 1921 to S&L New B&L
N/C to State Savings & Loan 
Association Priority given to Tacoma loans

State Mutual Savings Bank N/C Nov 1969, merged April 1985 N/C from State Savings & Loan Assoc Merged into United Bank
1969 N/C for planned merger with United Mutual, 
denied 1970

State Savings & Loan Association N/C July 1921, merger and N/C Nov 1969 N/C from State Building & Loan Assoc
Merger and N/C to State Mutual 
Savings Bank (merger later denied)

1961 had branches in Gig Harbor, Puyallup and 
University Place

State Savings Bank Incorp June 1890, receiver May 1894 New bank permanent receiver
"Campaign Contributions" to city treasurer GW Boggs, 
city lost nearly $90,000

Stewart & Masterson's Bank Organized Aug 1887, merger May 1890 New bank
Merged wit Farmers' & Traders', 
N/C to Bank of Puyallup Known as first bank in Puyallup valley

Summit Savings Bank (Bellevue) Tacoma br abt 1992 to Nov 1994
Started in Bellevue 1981 as S&L, bank 
Jan 1992 Merged into Washington Mutual

Tacoma Bank N/C 1977, N/C 1984 N/C from Tacoma Commercial Bank N/C to Bank of Tacoma (3) 1983 drive-up in the Cornerstone parking garage

Tacoma Building & Savings Association Incorp July 26 1887, reorganized April 1893 Hired architect Kate Lockwood N/C to Metropolitan Savings Bank
Nixon died 1891, Post disappeared 1892, Vanderbilt 
bought

Tacoma Commercial Bank
Charter Aug 1971, opened Mar 1972, N/C Mar 
1977 New bank

N/C Dropped middle word 
"Commercial" 1st new downtown commercial bank in 50 years

Tacoma Institution for Savings Incorp Mar 1890, disincorp May 1906
Voted to disincorporate, little 
activity since Crash

Investment pool, changing officers involved with other 
banks

Tacoma Loan and Trust About 1885 to about 1886 Disappeared Nixon died 1891, Howell died 1894

Tacoma National Bank (of New Tacoma)
Incorporated Jan 1883, failed July 1893, failed 
again Dec 1894 New bank None, closed Blackwell re-opened Dec 1893 to Dec 1894

Tacoma Savings & Loan Association
Incorp June 1899, stable for 84 years, merger & 
N/C Mar 1983 New S&L N/C to American Savings Bank Ray Bolger filmed commercial Nov 1976



Tacoma Savings & Trust 
(Hunt's error describing  Tacoma Building & 
Savings Association)

Tacoma Savings Bank (1) March 1884 to Feb 1885 New bank Failed, closed Founded on two IOUs for $5K each.

Tacoma Savings Bank (2) Incorp Aug 1891, N/C Sept 1891 New bank
Pierce County Savings Bank, court 
compelled name change

Restraining order from Tacoma (Trust) Savings, similar 
names

Tacoma Savings Bank & Trust Company Opened Sep 1913, merged Dec 1921 New trust bank
Consolidated back into National 
Bank of Tacoma

Formed to handle trust business of National Bank of 
Tacoma

Tacoma (Trust &) Savings Bank Incorp May 1887, NC Feb 1894, failed in 1895 Noted as Tacoma's fifth bank N/C to Bank of Tacoma (1)
Bennett withdrew Feb 1894, Allen became pres. March 
1894 absorbed Imperial.

Tapco - see separate file, credit unions
Thomas and Company Incorp Feb 1890, closed Tacoma after 1895 Continued in Seattle, helped by Klondike rush

Tontine Savings Association (Minneapolis)
Tacoma branch 1898, Minnesota charter 
forfeited Mar 1902

Briefly revived as Pacific Mercantile 
in Oregon

"Diamond Contract" plan & company both fraudulent 
schemes

Tower Savings Bank (Seattle) FYI - no branch, just 
agency Apr 1936 Tacoma agency, last mention 1937 Seattle Trust and Savings Tacoma loan agent, no bank location

Traders' Bank of Tacoma
May 1888 to July 1893, reopened Jan 1894, 
failed again May 1894 New bank, capital from Rochester, NY

Suspended twice, caused citywide 
run on banks

65 stockholders include HA Strong of Kodak, John D 
Rockefeller, Hewitt & Griggs

Trust & Safe Deposit Company - see Fidelity

Union Bank Opened August 1975, merged July 1987 New bank Merged into Western Community
Opening ceremony of linked chains, labor/business, 
windows in shape of U logo

Union Savings Bank & Trust Company Incorp Feb 1891, receiver June 1897 New bank Receiver, paper assets sold 1903
1/4 million dollars in city deposits, lawsuits over 
warrants for 10 years

United Bank (Tacoma) N/C Jan 83 to March 1987 Public N/C from United Mutual Savings
Merged into Rainier, then into 
Security Pacific

1985 acquired State Mutual Savings Bank, 1986 18 
location in Pierce County

United Mutual Savings Bank
N/C Aug 1939 dropped "First", acquired April 
1983

N/C from First United Mutual Savings 
Bank

Brief N/C to United Bank 1/83, 
Acquired by WaMu 4/83

Dozen branches by 1970s, including mushroom in 
Proctor

United States Mutual Savings Bank
N/C March 1927 from S&L, merger and N/C Oct 
1931 N/C from US Savings & Loan

Merger with first Mutual, N/C to 
First United Mutual Savings Bank Mildred Greer secretary

United States Savings and Loan Association Incorp April 5, 1916, N/C Mar 1927 New S&L US Mutual Savings Bank
First savings and loan in Tacoma to change to mutual 
savings

University Federal Savings & Loan (Seattle) Tacoma Sept 1982 to Sept 1987 N/C
Bought 4 branches from Citizen's 
Federal N/C to University Savings 1987 switched charter to savings bank

University Savings Bank (Seattle) N/C Sept 1987 to Jan 1995 N/C from University Federal Savings
Merged into First Interstate, then 
Wells Fargo Four Pierce County branches merged into First Interstate

US Bank of Washington (US Bancorp) Feb 1988 merger, still in operation

Portland US Bancorp bought Old 
National & Peoples, formed new 
company Still in operation as US Bancorp

Sold to First Bank (Minn) in 1997, then to Firstar 
(Milwaukee) in 2001, kept US Bancorp name

Valley Bank (Puyallup) N/C Jan 2003, sold July 2013 N/C from Puyallup Valley Bank Merged into Heritage Bank
Vancouver Savings & Loan Assoc (FYI - no Tacoma 
branch) June 1922 Tacoma agent

1 ad in July, in directory one year only, sold furniture in 
November

Washington (Mutual) Fire Insurance Company (Not a 
bank, FYI) Started abt 1883, no mention after 1885
Washington Mutual Bank N/C Nov 1994, failed 2008 N/C from WA Mutual Savings Bank Assets sold to JP Morgan Chase

Washington Mutual Savings Bank (Seattle) Tacoma branch 1973, N/C Nov 1994 New branch in Tacoma
N/C to WA Mutual Bank, dropped 
"Savings"

Narrows Branch first in Pierce County for WaMu, added 
Lakewood 1977, 1978 won court rulling to offer 
checking

Washington National Bank in the City of Tacoma N/C after acquisition April 1930, failed Jan 1932 N/C from Brotherhood Cooperative Closed by state, liquidated
1933 rec'd biggest government loan in WA state, 1937 
remaining books burned at city dump

Washington National Bank of Tacoma
Incorp Mar 1889, opened Apr 1889, receiver Jul 
1893 Aug 1893 declared insolvent Shareholders required to pay assessments

Wells Fargo 1996 takeover First Interstate Still in operation
Merged into Norwest Corporation 1998, kept Wells 
Fargo name

West Coast Fire & Marine Insurance Co Bank Incorp Mar 1889, receiver Oct 1891 New bank
Receiver, "assets wasted, stock 
impaired"

Conrad Hoska bought remaining assets, tried to collect 
judgments against stockholders

West One Bank, Washington 1989 bought 2 Tacoma banks, merged June 1996
Bought Bank of Tacoma and First 
Security in 1989

Merged into US Bank of 
Washington

Name grew from West One, Tacoma, to Pierce County, 
to West One, Washington



Western Community Bank (Fircrest) Opened Sept 1970, sold Jan 1990 New bank Sold to KeyCorp of Albany NY

1982 holding company Washington Community 
Bancshares. 1990 sale seen as "beachhead" into Pierce 
County for KeyCorp.

Western Loan & Building Company (Salt Lake)
Opened Tacoma office Feb 1924, closed about 
1936 Parent company reorganized 1934 Washington agency for firm in Salt Lake, Utah

Western Trust Company of Tacoma
Incorp April 1890 as real estate, Aug 1890 as 
bank, closed Sept 1891 New Bank

Bank of Columbia mentioned as 
successor, premature Connected with West Coast Fire & Marine


